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"HARTERED ACCOUNTANTS
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Venus Stratum,

Opp. Jhansi Ni Rani,
Nehrunagar,
Ahmedabad. — 380 015,
Phone : O : 46007316

INDEPENDENT AUDITONS® REPORT
TO THE MEMBERS OF
PINAZ TEXFAB PRIVAT}. LIMITED

Report on the Financial Sta: ements
Opinion

We have audited the accom, anying financial statements of Finaz Texfab Private Limited (‘the
“ompany "), which comprise the balance sheet as at 31 March 2023, the statement of profii and
loss and the cashflow statemi nt for the year then ended, and a s immary of significant accounting
policies and other explanator information,

In our opinion and 1o the be: ( of our information and accordin: to the explanations given to us,
the aforesaid financial statenients give the information required by the Act in the manner so
required and give a true anc fair view in conformity with the accounting principles generally
uccepled in India, of the stat - of affairs of the Company as at 11 March 2023 and its profit [or
the year ended on that date.

Aasis for Opinion

We conducted our audit in wcordance with the Standards or Auditing (SAs) specilied under
Section 143(10y of the Con panies Act, 2013, Our responsib lities under those Standards are
further described in the Aulitor's Responsibilities lor the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chirtered Accountants of India toge 1er with the ethical requirements
that are relevant to our audit of the [inancial statements under the provisions of the Companies
Act. 2013 and the Rules the -eunder. and we have fulfifed ovr other ethical responsibilities in
accordance with these requirements and the Code of Ethies. We believe that the audit evidence we
have obtained is sufficient an.| appropriate to provide a basis for our opinion.

‘nformation other than the inancial statements and Auditos s Report thereon

The Company's Board of Dir ctors is responsible for the other i-formation. The other information
comprises the information i icluded in the Annual Report, bt does not include the financial

statements and our auditor's i sport thereon.

. s . . . 820,
Our opinion on the financiz: statements does not cover the « ther information and//fey’ d( ihgh

express any form of assuranc : conclusion thereon. Hehrunagar,
In connection with our audi of the financial statements, our ::sponsibility is to rea
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information and, in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. 11, based on the work we have performed. we conclude that there is o
material misstatement ol this other information; we are required to report that fact. We have
nothing o report in this regard,

Responsibility of Nanagement for the Financial Statements

The Company s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”™) with respect lo the preparation and presentation ol these
financial statements that give a true and fair view of the financial position. financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
n India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and lor preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
ind maintenance of accounting policies: making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls, that
were operating cffectively forensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicabl:. matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but te do so,

Those Board of Directlors are also responsible for overseeing the company’'s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
puaraniee that an audit conducted in accordance with SAs will always deteet a material
misstatement when it exists. Misstatements can arise from [raud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users 1aken on the basis of these financiai stalements.

As part of an audit in accordznce with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit, We a'so:

o Identify and assess the rists of material misstatement of the financial statements, whether due
1o fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suffizient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omussions, misrepresentatio
override of internal contro:.

e Obtain an understanding of internal control relevant to the audit in order to
procedures that are approjpriate in the circumstances. Under Section 143(3) (i) oi\
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are also responsible for explaining our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the approprizieness of management's use ol the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability 1o continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequatc. 1o modifv our opinion, Our cenclusions are based on the audit
evidence obtained up 1o the date of our auditor's report. However, future events or conditions
may cause the Company to cease 1o continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whethzr the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with thosz charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit ndings, including any significant
deficiencies in internal contrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requiremenis regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine vhose matters that were of most significance in the audit of the
financial statements of the current period and are therelore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2

As required by Section 143 (3) of the Act, we reporl that:

We have sought and obtzined all the information and expianations which to the best of our

knowledge and belief werz necessary for the purposes of our audit,

(a) in our opinion proprr books of account as required by law have been kept by the
Company so far as it uppears from our examination of those books;

(b) the balance sheet , th - statement of profit and loss and cashflow statement dealt with by
this Report are in agreement with the books of account;

(c) in our opinion, the al-resaid financial statements comply with the Accounting
. g . . " N . Cipat T

specified under Section 133 of the Act, read with Rule 7 of the Companief T c‘ﬁ(_ﬁ}my' ¥
Rules. 2014; Amedabag- 5
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(d) on the basis of the written representations received from the directors as on 31 March 2023

(e)

(f

taken on record by the Board of Directors, none of the directors is disqualified as

on 31 March 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate report
n “Annexure B” and

Nth respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I !hg Cpmpany has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 24 to the financial statements;

ii. In our opinion and as per the information and explanations provided to us, the
company has not entered into any long-term contracts including derivative

contracts, requiring provision under applicable laws or accounting standards, for
material foreseeable losses; and

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief,
other than as' disclosed in the notes lo the accounts, no funds have been
advanced or loaned or invested (either from barrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies). including foreign entities (‘Intermeciaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ('Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, tha! the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has d
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V. No dividend has been declared or paid during the year by the company.

Jor NS M S & Associates
Chartered Accountants

Firm’s registration number: 145283W

Mishank N. Shah
Partner
Membership number: 122584

o i

UDIN: 23122584BGSYIQ5519

Ahmedabad
8" September 2023
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Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report fo the members of the Company
on the financial statements for the year ended 31 March 2023, we report that:

() (@) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant & Equipment

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) The Company has a regular programme of physical verification of its Property Plant &
Equipment by which Property Plant & Equipment are verfied in a phased manner over a
period of three years In accordance with this programme, cerntain Properly Plant &
Equipment were verified during the year and no matenal discrepancies were noticed on
such vernfication. In our opimion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its Property Plant &
Equipment.

(c) According to the information and explanations given to us and on the basis of our
examination of the rzcords of the Company, the litle deeds of immovable properties are
held in the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules macle thereunder.

(i) (a) As explained to u. the inventories were physically verified during the year by the
Management at reasonable intervals, The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification

(b) The company has not been sanctioned during any paint of time of the year,
working capital lirits in excess of five crore rupees, in aggregate, from banks
or financial institutions on the basis of security of current assets.

(i) The Company has nct made investments in, nor granted any loans, secured or
unsecured, to compani :s, firms or other parties covered n the Register mainlained under
section 189 of the Comnanies Act, 2013 (‘the Act’)

(iv) In our opinion and accerding to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the
loans and investments (nade,

(v) The Company has not i.ccepted any deposits from the public.

(vi) The maintenance of ccst records have been specified by the Central Guvemmggq @ﬁ

section 148(1) of the C'ompanies Act., 2013. We have broadly reviewed the nget:cﬁm%/\
maintained by the Con pany pursuant to the Companies «Cost Records and ﬂ“l]uﬁul_&f&,ﬂ' ¢!

2014, as amended pres ribed by the Central Governmen! under sub-section (1)*of Section

Aimedak
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(vii)

\viii)

(ix)

148 of the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained. We have, however, nol made a detailed

examination of the cost records with a view to determine whether they are accurate or
complete.

(a) Acco(dmg to the information and explanations given to us and on the basis of our
exammat_lon of the rzcords of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’
state insurance. goods anhd service tax, income-tax, duty of customs, cess and other

m.aterial slalutory dues have been regularly deposited during the year by the Company
with the appropriate authorities.

Accnrding to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance, goods and service
tax, income tax, duly of customs, cess and other material statutory dues were in arrears

as at 31 March 2023 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no material dues of
duty of customs, sales tax, duty of excise, service tax and goods and service tax which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given by the management, no
transactions not recnrded in the books of accourit have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) The Company has not defaulted in repayment of loans or borrowings to a financial
institution, bank, government or dues to debenture holders.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial
institution or other lender;

(c) In our opinion and according to the information and explanations given by
the management. the Company has utilized th= money obtained by way of
term loans during the year for the purposes for which they were obtained.

(d) In our opinion and according to the informaticn and explanations given by
the management, funds raised on short term basis have not been utilised for
long term purposas.

(e) In our opinion and according to the information and explanations given by
the managemeni. the company has not taker any funds from any entity or
person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

(f) In our opinion ard according to the information and explanations given by

companies.
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(x)

(xi)

(xii)

{xiii)

(xiv)

(xv)

(xvi)

(@) The Company did not raise any money by way of initial public offer or further puinc
offer (including cebt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year.

(a) According lo the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit

(b) No report under sub-section {12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

() According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. &ccordingly, paragraph 3(xi) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
seclions 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards

According to the information and explanations given by the management, the
company has an internal audit system commensurate with the size and nature
of its business. '

According to the informaltion and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable

Based on our examnation, the company has nct incurred cash losses in the
financial year and in the immediately preceding financial year.

(xvii) (@) The Company is no’ required lo be registered under saction 45-1A of the Reserve Bank

of India Act 1934.

(b)In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without
a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve [lank of India Act, 1934,

Investment Company (CIC) as defined in the regulations madg
Reserve Bank of India,
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(d) According 1o the information and explanations given by the management,
the Group does not have not more than one CIC as part of the Group.

(xviii) There has been no resignation of the statutory aucitors during the year.

(xix) On the information cbtained from the management and audit procedures
perfoarmed and on th2 basis of the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other
information accompeanying the financial statements, the auditor's knowledge of
the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on th= date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date,

(xx) Based on our examination, the provision of secticn 135 are not applicable on
the company. Hence this clause is not applicable cn the company.

{xxi) The company is not required to prepare Consolidate financial statement hence
this clause is not aprlicable.

for NS M S & Associates
Chartered Accounianis
Firm’s registration number; 145283W

Mishank. Shah

Partner

Membership number: 122584
"IDIN: 23122584BGSYIQ5519

Ahmedabad
8" September 2023
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Annexure - B to the Auditors’ Report

Report on ih_e Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Pinaz Taxfeb Private
Limited (*the Company™) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential con ponents of internal control stated in the Guidance Note on Audit of
Internal  Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate int‘mal financial controls that were aperating effectively for ensuring
the orderly and efficient conduct of its business. including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is 10 express an opinion on the Company's internal (inancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Fir ancial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be pi sseribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit ol internal financial controls, both
applicable to an audil of Inte nal Financial Controls and, both 1ssued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Nuote require that we comply with
ethical requirements and plar and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performiig procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating eflectiveness. Our
audit of internal financial cortrols over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
2xists. and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the suditor’s judgment, mLIudmL the
assessment of the risks of material misstatement of the financia! statements, whether du
or error.

quﬂu
s Stratim,
N f‘l TUBTEL

ﬂ.13.=.j;;-§:1.1n
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We hc_ln:\'c that l.hc audit evidence we have obtained is sufficient
hasis for our audit opinion on the Company's internal fin
reporting. .

and appropriate to provide a
ancial controls system over financial

Mcaning of Internal Financial Controls over Financial Reporting

] LY . ¢ - r ‘I . ) .

;L:;:T,:lpt?li} :b::ltr':lrrlltﬂ Irllm::{;.lﬂ Iun;’t‘rn! ‘u.\'::r. rlnlnnu‘ml_rupu.rting is a 'prucess designed 10 p‘rm-'idc
N e Tegarding the reliability of financial reporting and the preparation of
iu?un?lul statements for external purposes in accordance with generally aceepted accounting
principles. A company's intemal financial control over financial rehpnninu‘inciudcs those pm]iuic;
and P_r"‘c“d”r“ that (1) pertain to the maintenance of records that, in reasonable detail. accurately
and fairly reflect the transactions and dispositions of the assets of the company: (2) pron ide
reasonable assurance that transactions are recorded as necessary 10 permit prcpur.’lti;m of financial
Slﬂlt‘mt'_"ls n uq:'unrduncc with generally aceepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection ol unauthorised acquisition, use, or disposition of the company’s
asscts that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections ol any
evaluation of the internal financial ‘controls over financial reporting to future periods are subject
1o the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deleriorate,

Opinion

in our opinion. the Company has, in all material respects, an adequate internal linancial controls
svstem over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over linancial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

for NS M S & Associates
Chartered  Accountanis
Firm's registration number: 145283 W

\
W

Mishank. Shah

Partner

Membership number: 122584
UDIN: 23122584BGSY1Q5519

Ahmedabad
3" September 2023
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BAL ANCE SHEET AS AT 315T MARCF 2023

PINAZ TEXFAB PRIVATE LIMITE!

L ﬁ Lace]
Barticulars Nota | ASaLY March 2023 | As at 31 March 2022
) )
EQUITY AND LIABILITIES '
Sharcholders® Tunds
Share capital | 376.00 376.00
Reserves and surplus 2 736,93 539,53
B 1,112.93 913.5:
Non-current liahilities
Long Term Borrowings 3 1,264,590 1,904 43
Deferred Tas Linrilities (e - .
Other Long Term Liahili -
Long Term Provisions - -
T T1,284.59 1.904.43
Current liabilities
Short Term Borrowings 4 3033 309.33
Trade Payables 5 2,621,94 3.050,22
Other Current Linbilities 6 48.82 43.34
I Short Term Provisions 7 _ 80.98 82.60
| ___3,!]61.07 38551
TOTAL 5,458.59 6,303.47
ASSETS
Non Current Assels
Prepenty, Plant & Cquipment o ) Intangible Assets
Property, Plant & Fguipmer 8 1,525.35 1.671.14
Intangible Assels 8 . -
Capital Work-in-Progress 8 - -
Non Current Investments 9 1.00 1.00
Deferred Tax Assels (net) 33.86 33.74
Long Term Loans and Adva ces 10 - -
1.560.21 1,705.88
Current assets
Inventories I 101.76 16].89
Trade Receivables 12 3,497.72 3.378.84
Cash and Bank Balances 13 173.82 083.74
Short Term Loans and Adva ices 14 123.37 70.85
Other Current Asscts 15 1.71 2.7
3,898.38 4.599,59
TOTAL " 5,458.59 6.30547
Significant Accounting Policies
Notes on Financial Statements 11029

IFor, N S M S & Associales
' Chartere ccountants

1

Nehruraar
Fhmedabad 153

Mishank N Shah
Partner
Membership No 122584

Ahmedabad
. 08/09/2023

Place
Date

For and . 1 Behalf of the Board of Directors
PINAZ T XFAB Ff_l;ATE LIMITED

#E_A_—K.

DIRECTOR

: shmedabad
Date : { 0372023
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PINAZ TEXFAB PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 2023

(¢ In Lacs)
Particulars Note As at 31 March 2023 | As at 31 March 2022
i )
INCOME
Revenue from Operations 16 18,038.84 18.746.46
Other Income 17 484.66 404.63
Total Income B 18,523.50 19.151.09
EXPENDITURE
Cost of Materials Consumed 18 16,892.38 17,420.23
Changes in Inventories of Finished goods, Stock-in-Process 19 49.15 210,50
Employee Benefits Expense 20 64.27 51057
Other Expenses 2] 799.15 753.38
Finance Costs 22 148.21 94,07
Cizpreciation 8 29933 36445
Total Expenses B 18,252.49 18.897.20
Profit Before Tax 271.01 253.89
Tax Expenses
Current Tax 73.73 82.02
Prior Year's Tax Adjustments - 1.18
Daferred Tax . (0.12) (12.83)
’ 73.61 7097
Profit for the year 197.40 182.92
Earnings per equity share of face value of ¥ 10 each
Basic and Diluted (in 2} 5.25 4.86
Significant Accounting Policies
Notes on Financial Statements w029

As. per our Report of even date

For, N S M S & Assaciates
" Chartered Accountants

Mishank N. Shah

Partner
Membership No. 122584

Place ; Ahmedabad
Date : 0B/09/2023

For and ‘ )n Behalf of the Board of Directars
PINAZ 7 :XFAB PRIVATE LIMITED

Yo

Date

ce .

Ahmedabad
: 18/09/2023
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PINAZ TEXFAB PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

{Tin Lacs)
Ay gt 31 March 202 As at 31 March 2022
[14] (T)
A CASH FLOW FROM OPERATING ACTIVITIES
Net profil before tax as per the Profil and Loss Acceunt 270.01 253 89
Ad|ratments for :
Deg reciation 29913 264 45
Bad Debts - .
Interzst and Financial Expensas 148.21 94 07
Profil on sale of Fixed Assals (Nel) - -
Interest Received {6.97) 444,57 (6 99) 45153
Operating profit before warking copital changes T11.58 705 42
Adjustments for :
Trade Recevables (118.88) (805 55)
Loans & Advances (41.24) (1737}
Inventones 6013 193 57
Trade Payabies (415.85) (515.54) 51838 87 03
Cash Generated From Oparations 194,04 162 45
Prior Year Adjustments - Income/(Expenses] (1%
Inccine Taxes Paid (92.34) {93.34) (49.71) 190 89
Mol Zash From Operating Activities 102.70 70158
B. CALH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Flant & Equipment (153 54)
Capital Subsidy recewed under TUFs - -
Investment in Shares - .
Intérest Receved 697 6499
Net Cash From Investing Activities (146 £T) 699
c. CASH FLOW FROM FINANCING ACTIVITIES '
Procesds from 1ssue of Snare Caoita! -
Prec reds from Share Applcaton Money -
* Proceeds frem Financial Institutons (Net) - -
Frocasds! (Repayment) of Secured Bomrowings (Net) {3a2.81) (247 71}
Proceeds! (Repayment| af Unsecured Barrowing® (let) (237.03) 7N
|mier 251 & Finance cost (148.21) i (94 07)
MNel Sash Generaled in Financing Activities {7686 28) (370 67)
Met changes in Cash &
Cash Eguivalents |A+«B4C) (817.52) 33788
Cash and Cash Equivalents at the beginming of the vear SRE T4 647 85
Cash and Cash Equivaients at the end of the year 173,32 98574

Notes to 1he Cash Flow Statement
Cash and Cash Equivalents represent Cash and Bunk Balance ( Refer Note - 14)
The above cash flow statement has been prepared 1'nder the "Indirect Method” as set cut in the Accountng Standare - 3 on Cash Flow Statements
Prewious year figures have been regrouped’ rearrarged wherever considerad necessary

2
3

Cash and Bank Balances

Cash on Hand n 4 920

Bal. sce with Scheduled Banks X
In Current Accounts ‘f 10 BS1 T4
Ir Fixed Deposi Accounts 127 16 122 80
. 1782 585 74

As per our Repert of even date

Far

N § M 5 & Associales
Changred

Mishaak M. Shah
Partne:
Membership No. 122584

Place : Ahmedabad

Date : 08/0972023

Fer and On 2:hal' of the Board of Directors
PINAZ TEXFAB PRIVATE LIMITED

; OBC2.2023

DIRECTOR
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PINAZ TEXFAB PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

Corporate Information
PINAZ TEXFAB PRIVATE LIMITED (the comp

any) is a private company domiciled in India and
incorporated under the provisions of the

Companies Act, 2013. The company is engaged in the
manufacturing and selling cotton fabrics and Printing & Dying of Grey Cotton & MM Fabrics.

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) 10 comply with the Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules. 2014 of the
Companies Act. 2013 ("the 2013 Act"), as applicable.

The financial statements have been prepared on
accrual basis under the historical cost convention.

SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect

the reported amount of assets and iabilities on the date of the financiz! statements and the reported amount of

revenues and expenses during the reporting period. Difference between the actual results and estimates are
recognized in the period in which 1esults are known / materialized.

Property Plant & Equipment ani Intangible Assets

Tangible and Intangible Assets are stated at cost less accumulated depreciation and impairment losses. il"any,
Cost comprises of all expenses incurred 10 bring the Property Plant & Liquipment 1o its present location and
condition. Borrowing costs directl, attributable (o the acquisition / construction are included in the cost ol
Property Plant & Equipment.

In cise of new projects / expaision of existing projects, expenditure incurred during construction /
preoperative period including int-rest and finance charges on specific / general purpose loans. prior to
commencement of commercial pioduction are capitalized. The sans has been allocated to the respective
Property Plant & Equipment on completion of construction / erection of the capital project / Property Plant &
Equipment.

Capital assets (including expenditute incurred during the construction period) under erecti
stated in the Balance Sheet as “Carital Work in Progress.”
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PINAZ TEXFAB PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

C.

d.

Impairment of Praperty Plant & Equipment and Intangible Assers
At exch balance sheer date, the Company reviews tl
determine whether there s any indication that 1l
exists, the recoverable amount of the asset is ¢
Recoverable amount is the Ingher ofan asse
estimated future cash flows e peet

1e carrying amounts of its Property Plant & Equipment to
10s¢ assets sulfered an impairment loss. [T any such indication
stimated in order to determine the extent of impairment loss,
t's net selling price and value in use. In assessing value in use, the

d from the continuing use of the asset and from its disposal are discounted
to their present value using a pre-tax discount rate that reflects ]

1 current market assessments of time value
of money and the risks specific to the asset

Depreciation on Property Plant & Equipment and Intangible Assets
All Tangible assets. except freehold land, le

aschold land and capital work in progress., are depreciated on a
written down value method as per t

1e useful life prescribed in Schedule 1 to the Companies Act, 2013.

Depreciation on additions to / deletions from fixed assets made during the period is provided on pro-rata basis
from / up 10 the month of such addition / deletion as the case may be.

Investments

Long term investments are stated 1t cost. Current investme
Provision for diminution in the vique of long term inve
temporary in the opinion of the management,

nts are stated at lower of cost and market price.
stments is made only if such a decline is other than

Inventories

Inveritories are measured at lower of cost and net realizable value. Cost of raw ma
are ascertained on FIFO basis. Cost for finished goods and process stock is asce
basis. Cost of inventories comprises of cost of purchase, cost of conversio
bringing them to their present location & condition.

terials, stores & spares parts
rtained on full absorption cost
n and other costs incurred in

Government Grants:

Government grants are recognized when there is reasonable assurance that the same will be received. Revenue
grants are recognized in the Profit and Loss account. Capital grants relating to specific fixed assets arc
reduced from the gross value of the respective fixed assets.

Revenue Recognition

Sales are recognized when goods sre supplied. Sales are net of trade discounts. rebates and GST. It does not
include interdivisional sales,

Revenue in respect of other item is recognized when no significant uncertainly as
realization exists. Export Incentives are recognized on receipt basis.

Nehrunagar,
Rhimedabad- 15
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PINAZ TEXFAB PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

Borrowing Cost

Borrowing costs that are attributable 1o the ae

capitalized as part of the cost of
period of time 1o gel

quisition, construction or production of qualifving assets are
such assets. A qualifying asset is one that necessarily takes a substantjal
ready for its tended use. All other borrowing costs are charged 1o revenue.

Foreign Currency Transactions
Foreign currency transuctions

are recorded in the reporting currency, by applying to the foreign currency
ailing at time of (ransaction, Monetary items de
end are translated at vear-end rates. [Excl
atrates difTerent from those
income or as expenses in the year in which they arise,

amount the exchange rate prey
and outstanding at the vear-
short-term monelary ilems

nominated in foreign currencies
ange differences arising on settlement of
at which they were initially recorded are recognized as

Employee Benefits
Short —term emplovee benefits are recognized as an expense at the undiscounted amount in the profit and loss
account of the vear in which the related service is rendered.

Post employment and other long t rm em

ployee benefits are recognized as an expense in the profit and loss
account for the vear in which the e nploye

¢ has rendered services,

Financial Derivatives and Commodity Hedging Transactions

In respect of financial derivatives and commodity hedging contracts. p-emium paid. losses on restatement and
gains/losses on settlement are charged 1o the profit and loss account.

. Taxes on Income

Income tax expenses for the year comprises of current tax and deferred 1ax. Current tax provision is
determined on the basis of taxable income computed as per the provisions of the Income Tax Act. Deferred
tax is recognized for all timing dilferences that are capable of reversal in one or more subsequent periods
subjeet to conditions of prudence and by applying tax rates that have been substantively enacted by the
balance sheet date.

Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial dc gree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resource

Contingent liabilities are not recognized but are disclosed in the notes
Contingent assets are neither recognized nor disclosed in the financial statements,
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#AB PRIVATE LIMITED

¢n Financial Statements for the Year ended 31st March, 2023

share Capital

L (Y In Lacs)
Particulars :\.s at 31 March 2023 As at 31 March 2022

: Number Amount () Number Amount (1)
Authori ed
Equity Shares of T 10/- ¢ach 50,00,000 500.00 50,00,000 500.00
Issued =
Equity Shares of T 10/- each fully paid ap 37,60,000 376.00 37.60,000 376.00
Subscribed & Paid up o o
Equity Shares of 10/~ each fully paid up 37,60,000 376.00 37,60,000 376.00
Subseribed but not fully Paid up . - ‘ - h --

Total 37,60,000 376.00 37.60,000 376,00

Reconciliation of the number of Equity shares

Particulars

outstanding at the begirning and at the end of the Year;

As at 31 March 2023

Asat 31 Marcn 2022

Number Amount () Number Amount ()
Shares outstanding at the beginning of the year 37.60,000)  3.76.00,000 37.60.000 3.76.00.000)
Shares Issued during the vear - ] - - -
Shares bought back during the vear - - - -
. |Shares owtstanding at the end ol the yeos 37.60.000 J,Tﬁ:[ﬁ,lmu 37.60,000 3.76.00.000

Terms/rights attached to equity sharcs

The company has only one class of eq ity shares having a par value of T 70 per share. Each holder of equity shares is
entitled 1y one vote per share. The company declares and pays dividends ir Indian rupees. The dividend proposed by the

Board of Directors is subject 1o the app oval of the sharcholders in the ensung Annual General Meeting,

During «he year ended 31 March 2023, the amount of per share dividend recognized as distributions 1o equin
shareholders was T Nil (31 March 2022 ¥ Nil,

[n the event of liquidation of the comp:ny, the holders of =quity shares will be entitled to receive remaining assets of the
company, after distribution of all prefi rential amounts. The distribution wll be in proportion to the number of equiny

shares held by the shareholders.

Details of shareholders holding more than § percent shares in the company

Name of Sharcholder

As ut 31 March 2023

As at 31 March 2022

No. of Shares

% of Holding

No. of Shares

% of Holding

held - held
Balwanir | Ramkumar Agarwal 30,05,000 79.92 30.03.000 79,92
Kumar Rajendraprasad Agarwal 7.55.000 20.08 7.55,000 20.08

Shares held by promoters at the end f the vear

Name of Promoter

As at 31 March 2023

As at 31 March 2022

No of Shares

°% of Total Shares

No of §" ares

% of Total Shares

% of Change

Balvanirai Ramkumar Agarwal 30,05,000 79.92 2,05,000 79.92 e

Kumar Rajendraprasad Agarwal 7,55,000 20.08 *,55,000 20.081¢ & ASS N\,
([ 11520, %
(~=f Verusgy
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/AB PRIVATE LIMITED

n Financial Statements for the Year ended 31st March, 2023

Aeserves and Surplus

(TIn Lacs)
i Asat 31 March | Asat 31 Mareh
Particulars 2023 2022
Amount () Amount (2}
Profit and Loss Account
As per Last Balance Sheet 539.53 350.01
Add : Profit (Loss) for the year 197.40 I:~.'~ 0
736.93 339,53
Total 736,93 539.53

3 Long Term Borrowings

As at 31 March

Asat 31 March

Particulars 2023 2022
. Amount (%) Amount (2)
Secured
Term loans ,
From banks (Refer Note 1& 2 below) 975.40 1.358.21
Less: Current maturitics of long-lerm Loan 309.33 309.33
z 666.07 1.O48.88
Other loans
Vehicle Loans - -
Less: Current maturities of long-terin Vehicle Loans - .
Total 666.07 1LO48.88
Unsecured
Loans from related parties 36.82 32.54
Loans from Intercorporate 581.70 §03.01
618,52 §35.55
Total 1,284.59 1.904.43

Nature of Securities:

personal property of directors and guarantee «f all directors.

1. Secured by way of hypothecation of respective plant and machineries financed by the bunk and other movable assets.

. |2. Secured by morigage on the factory buildir 2 in the name of company situated at Miroli, Ahmedabad and also secured by

3.1 Term of Repayment
(i) Term Loan

Particulurs

Repayment Shedule

Cosmos Co. Op. Bank Lul

B4 sMonthly inst. Starting from 25/07/19 of T 2,010,560 each including interest

Cosmos C + Op. Bank L

84 Monihly inst. Starting from 24:06°19 of T 3.01,420 each including interest

Cosmos C . Op. Bank Lud

84 ! onthly inst. Starting from 17/08/19 of T 35 04,564 each including interest

3.2 Registration of charges or satisfaction with Eegistar of Compunies

Particular of Charge Stmutony period o [Actual Date of

Reason if Charge is %ﬁ?ﬁ_&m

Ll

VAN
= LA

Yeius Stray
.H'ef.r.m 182, )0”

- *
Medabag. 15
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/AB PRIVATE LIMITED

A Financial Statements for tha Year ended 31st March, 2023

short Term Borrowings

(T In Lacs)
- As at 31 March | As at 31 March
Parficulars 2023 2022
Secared Amount (%) Amount (3)
Loans from banks
- Working Capital Loans
Current maturities of long-term debt 309.33 309.33
Deposits .
Tatal 309,33 R R

Trade Payables

As at 31 March

As at 31 March

Panticulars 2023 2022
Amount (3) Amount (%)
Micro, S nall and Medium Enterprises
Others Trade Payables Outstanding for following periods from due date of
Less than 1 year 2,621.94 3.049.860
1-2 years - 0.18
2-3 years - 0.18
.[More than 3 years - -
Total 2,621.94 3,050.22

Other Current Liabilities

As at 31 March

Asat 31 March

Par ticulars 2023 2022
Amount (%) Amount (%)

Other Liabilities
Interest accrued but not due on borrowings ’
Interest accrued and due on borrowings ) -
Other payables

- Other Current Liabilities 48.82 43.34

“otal 48.82 45,34

7 Short Turm Provisions

As at 31 March

Asat 31 March

Pariiculars 2023 22
Amount (%) Amount (3)
"|Provision for Taxation 73.73 82.02
Provision for Gratuity 7.25 :
80.98] —=._ 82.62

Total

\ T

ﬁ:{n

&
TS
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« TEXFAB PRIVATE LIMITED

Aotes on Financial Statements for the Year ended 31st March, 2023

Fs

9

10

11

12

Non current Investment

L

(¥In Lacs)
Particulars Asat 31 March | Asat 31 March
2023 2022

" Amount (%) Amount (%)
Trade Investments - =
Total (A) - R
Other Investments Unguoted
Investment in 10000 Fully paid -.1'p Equity Shares of T 10/- cach 1.00 1.00
in Cosmos Bank at cost
Total (B) 1.00 1.00
Grand Total (A + B) 1.00 1.00]

Long Term Loans and Advances
_l:Unsncurcd and considered Geod)

Particulars

As at 31 March
2023

Asat 31 March

2022

Arnount ()

Amount (%) |

Other loans and advances
-Advance Tax & TDS Receivahle

Inventories
As at 31 Mareh | Asat 31 March
Particulars 2023 2022

Amount (%) Amount (%)
[|taw Materials 57.87 68.85
Stock-in-Process 8.49 61.03
Finished Goods 35.40 32.01
Stores, Spares & Others - =
Total 101.76 161.89

Trade Receivables
(Unsecured and considered Guod)

As (31 March | Asat 31 March
Partic ulars __2023 2022
Amount () Amount (%)
-Uutstanding for following perious from due date of payment
Less than 6 Months 3,497.72 3,378.84
6 Months - 1Year - -
| -2 vears - -
2 - 3 years - -
More than 3 years _ - .
Total 3.497.72 3,378.84
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Z TEXFAB PRIVATE LIMITED

Jdotes on Financial Statements for the Year ended 31st March, 2023

r
i

13

_ {TIn Lacs)
Trade Receivable stated above include: Amount () Amount (3)
Eirm /HUF in which director or relative is a partner/proprietor
- Vedant Denim - -
- Venus Denim 3,497.72 3.378.84
| 3,497.72 3,378.84

Cash and Bank Balances

1

Av at 31 March

As at 31 March

Particulars 2023 2022
Amount (%) Amount (%)

Cash on hand 16.47 9.20
Balances with banks

Bank deposits with more than 12 months maturity

Others Deposits 127.15 122.80
Other Bank Balance 30.20 853.74
Total 173.82 985.74

Short-term loans and advances
(Unsecured and considered Grod)

As at 31 March

As at 31 March

Partit ulars 2023 2022
Amount (%) Amount (%)
Advance 1o Suppliers - -
Advance Tax & TDS Reccivabl. 48.74 19.37
Security Deposils - -
Loans to Staff 0.40 -
Balances with Revenue Authorivies 68.25 47.54
Advances recoverable in Cash or Kind 5.98 3.94
Total 123.37 70.85

Other current assets

Particalars

As Jl_JI March
2023

As at 31 March
2022

Amount (3)

Amount (%)

Prepaid Insurance
Total

1.71

1.71
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(AZ TEXFAB PRIVATE LIMITED

r,

_Ji&lotes on Financial Statements far the Year ended 31st March, 2023

16 Revenue from Operations (¥ In Lacs)
Particulars B 2022-23 2021-22
Amount (T) | Amount (%)
Sale of products 18,038.84 18,746.46]
Other operating revenucs - R
Total 18,038.84 18.746.46
16.1 Particulars of Sale of Products
[Denim Grey Fabric 18,010.92 18,744.57
V/aste Sales 3.18 1.89
Yarn Sales 24.74 B
Total 18,038.84 18.746.46
17 Other Income
2022-23 202122
Farijculars " Amount () | Amount (%)
Gividend 0.08 -
Interest Received 6.97 6.99
IGST Refund Received 477.60 389.98
Sundry Balances Written ofT - 6.82
\ atay Kasar 0.01 0.84
Total 484.66 404 63
18 Cost of Materials Consumed
. . 2022-23 2021-22
Pariicalars Amount (%) | Amount (})
Imported - -
% of Consumption 0.00% 0.00%
Indigeneous 16,892.38 17.420.23
%% of Consumption 100.00% 100.00%
Total 16,892.38 17.420.23
18.1 Particulars of Materials Consuned
— 2022-23 2021-22
Particulars “Amount (3) | Amount (3)
Yarn 1689238 17.420.23]
Total 16,892.38 17.420.23
(5.2 _ [T 20223 2021-22
Details of Inv. ntory(At Close) Amount () Amount @)
Yarn ' ' 57.87 68.85
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> TEXFAB PRIVATE LIMITED

ﬁotes on Financial Statements for the Year ended 31st March, 2023

(T In Lacs)
19 _(_','hangcs in Inventories of Finishied Goods, Stock-in-I'rocess and Stock-in-Trade
. 2022-23 2021-22
"articulars
| Amount () | Amount (%)
Inventories (at close)
Stock-in-Process 849 61.03
Linishcd Goods/Stock-in-Trade 35.40 32.01
B 43.89 93.04
Inventories (at commencement}
Stock-in-Process 61.03 215.4]
Finished Goods/Stock-in-Trade 32.01 88.13
93.04 303.54
Total ' 19.15 210.50
20 Employee Benefits Expense '
) 2022-23 2021-22
Particulars ~Amount (3) Armount [:‘L
Salaries. Bonus and Wages 57.02 54.57
Gratuity ) 7.25 -
Staff Welfare - -
Total 64.27 54.57
Other Expenses
. 2022-23 2021-22
PREHENAES Amount 8) | Amount )
Manufacturing Expenses
Labour Charges f 138.89 136.01
Stores & Spare Pans 40.30 42.17
Electricity Lapenses 585.02 553.719
Rezpair to Machineries 3.70 0.51
Factory Expenses 3 1.12 0.79
Establishment Expenses
Freight & Forwarding Expenses 0.15
Insurance Expenses 4.71 5.97
Telephone Expenses - -
Legal & Professional 1.67 1.38
Miscelleneous Expenscs 0.60 0.97
Siationary & Printing - 0.08
Bank Charges 3.91 3.64
Director's Remuneration 12.00
Audit Fees 4.23 42
Rent Expenses 3.00
Total 799.15
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ﬁﬁxFAB PRIVATE LIMITEL

/Notes on Financial Statements for the Year ended 31st March, 2023

Value of Stores and Packing Miterials

2.0 v {TIn Lacs)
Particulars 2022-23 il
' ' Amount (X) | Amount (3)
Imported ) B N
% of Consumption - .
Indigeneous . )
% of Consumption - - -
Total - -
21.2 Value of Imports on CIF Basis in Respect of
' 2022-23 2021-22
Particulars “Amount () | Amount ()
R 1w Materials and Stock-in-Trade - -
Stores, Colour Chemicals and Packing Materials - -
Capital Goods - s
21.3 Expenditure in Foreign Currency
2022-23 2021-22
Particulars [ Amount (2) Amount (%)
Commission on Expon - -
Total N -
214 Payments to the auditor as IPIRE R
Particulars ["Amount (}) | Amount (%)
As auditor =
- Statutory Audit Fees 4.23 4.43
In other capacity
For Company Law Malters . #
For Income Tax Matters 0.50 0.50
For Other Services (Certification Fees) - -
Total 4.73 4.93
st
22 Fnance Costs 2022-23 2021-22
Fapticalars Amount (¥) | Amount (3)
Interest Expenses 148.21 04.07
Other Borrowing Cosls & - -
Total ‘ 148.21 4.07
220 Interest Expenses are net of interesl under TUFS scheme and State
Government Scheme amounting 13 ¥ 29.61 Lacs. (Previous Year T Nil/-).
23 Capital Commitments

T1e estimated amount of contrac’s remaining to be executed on capital accounts and not provided for ¥

Mil (Previous Year T Nil)

Yanus Stratum,
Wehrunagar,
'\ Abmedabad-15
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TEXFAB PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2023

74 Contingent Liabilities in respect of

‘ (¥ In Lacs)
Particulars 2022-23 2021-22
. Amount () Amount (%)
a. Letter of Credil - -
b. Guarantees given by banks on behalf of the Company 166.79 166.79

35 RELATED PARTY DISCLOSURES:

(As identified by Management)

Name of the party and rclnlinn'ships

a)

Companies/Firms

Companies and firms in which Directors/Directors’ Relatives exercise control / significant

Venus Denim

Vishal Spintex

Kumar Spintex Pvi. Lid.

Vedant Denim

b) Key management personnel

Balvantrai Ramkumar Agarwal

Kumar Rajendraprasad Agarwal

¢) Relatives of key management personnel

[Aiay Ramkumar Agarwal

|Rajendraprasad Ramkumar Agarwal

|

Related Rda"',d Total Amount
Referred in Referred in 26 ®)
26 (a) above (c) above
Part I: Volume of transactions
Purchases 17,762.40 - 17,762
(16,676.74) - {16,676.74)
Interest 10.32 - 10.32
(6.95) - (6.95)
Sales 18,940.49 . 18,940.49
(18,744.58) - (18.744.58)
Job work Sales - - -
Erm 3.24 B _ 3.24
: (3.50) - (3.50)

Part 11: Balance as at year end

Unpaid Remuneration

Unpaid Salary

Note: Figures in brackets represent Previous Year's amounts.
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26

27 [wring the year, no funds have been advanced or loaned or invested (
kind of funds) by the Company to ¢r in any other persons or entities,

“Intermediaries”), with the understanding whether recorded in writing or
the Intermediary shall, whether, directly or indirectly iend or invest in other persons or

28

& TEXFAB PRIVATE LIMITED

Disclosure in respect of materisl transactions with related parties

otes oN Financial Statements for the Year ended 31st March, 2023

B (¥ In Lacs)

Transaction

Name of the related party - ik

Amount () | Amount (%)

Sales Venus Denim 18,940.49 18.744.58

Vedant Denim - .
Job Work Sales " [Venus Denim - -
Interest Ajayhumar Ramhumar Agarwal 0.44 0.39

Balavantrai Ramkumar Agrawal 9.44 6.17
o Rajendraprasad Ramkumar 0.44 0.39
Purchases Venus Denim 11,660.66 11.001 63|

Kumar Spintex Pyvit. Lid. 1.895.40 .683.40

Vishal Spintex 4.206.28 3.991.71
Rent Vishal Spintex " 3.24 3.50]

Ratio Analysis

Particulars Formula | As at 31/03/2023 | As at 31/03/12022 Reason for 25%
or more Variation
Current Ralio CA/CL 1.27 1.32
| ['2bt-Equity Ratio OL/NW 3.90 5.89 ]
Debt Service Coverage Ratio TL Repayment/ 1.97 1.7
| = Cash Profit
Return on Equity Ratio NP/Equity”100 0.18( 0.20
Inventons Turnover Ratio Inventory/TO 177.27 115.80
Trade Receivables Turnover Ratiy [TO/Receivable 5.16] 5.55
Trade Pavables Turnover Ratio TRTO 6.44 5.71
Net Capital Turnover Ratio TO/NWC 18.49 16.83
Net Profit Ratio TOMNP*100 1.09 ) 0.98
Return on Capital Employed NP/NW*100 37.67 38.01
Return on Investment Gain On N.A. N.A.
Investmentinves!
ment Cost

premium or any other sources of
including foreign entities (
otherwise, that

either from borrowed funds or share

entities identified in any manner whatsoever by or on behall of the Chmpany ("Ultimate Beneficiaries")

or provide any guarantee, se

curity or the like on behalf of the Ultimate Beneficiaries.

During the year, no funds have been received by the Company form: any persons or entities, including
fereign entities ("Funding Parties"), with the understanding, whether recerded in writing or otherwise,
that the Company shall, whether, directly or indirectly lend or invest in other persons or entities identified

--------

in any manner whatsoever by or wn behalf of the Funding Party ("Ulti-nate Beneficiaries") (

guarantee, security or the like on sehalf of the Ultimate Beneficiaries.

Yenus Steatyn,
Nehrunyzar
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gs on Financial Statements for the Year ended 31st March, 2023

The previous year figures have been accordingly regrouped/reclassificd to confirm (o The current year's classilication.

As per our Report of even date
For,N S M S & Associates
Chartered Accountants

For and On Behalf of the Board of Directors
PINAZ TEXFAB PRIVATE LIMITED

= W

hehrumagar,
Mimadzhad 1

Mishank N. Shah
Partner . DIR R DIRECTOR

Membership No. 122584

Place : Ahmedabad Placeé : Ahmedabad
Date : 08/09/2023 3 Date : 08/09/2023
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